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INDEPENDENT AUDITORS' REPORT

To the Trustees
Lilly Qommen Charitable Trust,
Mumbai.

Report on the Financial Statements
en Charitable Trust

3, the Income€ and

ying accounts of Lilly Oomm
ry of significant

alance Sheet as at March 31, 202
hen ended, and a summa

We have audited the accompan
(“the Trust”), which comprise the B
Expenditure Account for the year t

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
aration of these accounts that give a true

5) The management is responsible for the prep :
and fair %iew of thepfinancial position, financial performance of.the T;.:ust 13
accordance with the Accounting ctandards generally accepted in India aclll
provisions of The Maharashtra Public Trust Act. This responsibility allst? inclu t}ef
ate accounting records in accordance with the provisions of ’ e
assets of the Trust and for preventing and detecting
celection and application of appropriate accounting
ble and prudent; and

maintenance of adequ
Act for safeguarding of the
frauds and other irregularities;
policies; making judgments and estimates that are reasona _
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness‘of t%le
accounting records, relevant to the preparation and presentation of the financial
ctatements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditors” Responsibility

3) Our responsibility is to express an opinion on these financial statements based on our

audit.
4) We have taken into account the provisions of The Maharashtra Public Trust Act, the

accounting and auditing standards and matters, which are required to be included in
the audit, report under the provisions of the Act and the Rules made there under.

ethical requirements and plan
about whether the fi

5) Those Standards require that we comply with
perform the audit to obtain reasonable assurance

statements are free from material misstatement.

przai \ \\6) An audit involves performing procedures to obtain audit evidence
\\ amounts and disclosures in the financial statements. The procedures selec
§ on the auditor's judgment, including the assessment of the

M‘ // misstatement of the financial statements, whether due to fraud
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al control relevant to the

d fair view 1

sk assessments, the auditor considers internal financi
s, but not

the financial statements that give true an
ate in the circumstance
ther the trust has in place an idr‘i:;“e
ludes evaluating the ﬂPPmP“a F_" :
timates made by

ess of the accounting €s
overall presentation © the financial

those 11
Trust's preparation of
design audit procedures that are appropri
purpose of expressing an opinion on whe
internal financial controls. An audit also inc
accounting policies used and the reasonablen

management, as well as evaluating the

statements.
7) We believe that the audit evidence we have obtained is sufficient and a te to

provide a basis for our audit opinion.

Opinion

¢ information and according 0 the explanat
give the information uires bym e i
d fair view in conformity with the accountifis

8) In our opinion and to the best of ou
given to us, the financial statements
manner so required and give a tru€ an
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Trust

and
(b) in the case of the Income and Expenditure Account, the excess of |
income for the year ended on that date; and

Report on Other Legal and Regulatory Requirements

As required by The Maharashtra Public Trusts Act under sub.

and Rule 19,

We report that
|.(a) The accounts are maintained regularly and in accordance

the rules.
The receipts and disbursements are properly and
(c) The cash balance and vouchers are in the ct
date of audit were in agreement with-
(d) All books, deeds, accounts, vouchers or
auditor were produced beforeus. :
(e) The register of movable and imn
are no changes therein which
office. There are no defects and
required to be complied with.
(f) All the necessary infor
Treasurer/ trustee wl
(g) No property or fun
than the object or
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P C Ghadiali
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(i)  During the year the trust has not carried out revenue repairs exceeding Re 5000/
and the quotations were invited.

()  The money of the public trust has not been
Section 35.

(k) There is no Alienation of the immovable property contrary
Section 36.

(1) .“30 far as it is ascertainable from the books of
information and explanation given to us by the trustee,
matters which are required to be brought to the notice of the Depu

Charity Commissioner.

invested contrary 10 the provisions of

{o the provisions of

accounts and according 0 the
there were no apecial
ty or Assistant

(m) So far as it is ascertainable from the books of accounts and according 0 the
o us, there were no cases of irregular, illegal or

information and explanation given t

improper expenditure or failure or omisgsion to recover moneys o1 other proper ty

belonging to the public trust or of loss, or waste of money or other property

thereof, and whether such expenditure, failure, omission, loss or waste was cau

in consequence of breach of trust or mig-application or any other Mdm on

the part of the trustees or any other person while in the management of the trust.
(n) The budget has not been filed in the form provided by rule 16A.

2. (a) The maximum and minimum number of the trustees is maintained.
(b) The meetings are held regularly as provided in such instrument. 4

(c) The Minutes books of the proceedings of the meeting are maintained. LR
(d) The Managing Committee does not have any interest in the investments of the :

i or or creditor of the t1

(e) None of members of the Managing Committee is a debto
(f) The Auditors in the accounts of the previous year have not pombedw

Pannkaj Ghadiali
Managing Partner
Membership Number:
For and on beh:
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PROPERTY AND Asse s

il.lll.ll.ll.l.l.lIL. m-.—n%n
L
Immovable Propertias - (At Cost)

Balance as per last Balance Sheet
Additions during the year

Less Sales during the year
Depreciation up o date

Trusts Funds g Corpus .
Balance as per last Balance Sheet
Addition during the Year (give nﬂm:&

Other Earmarked £, unds -
(Created unger

i of the trust
deed or Scheme or oyt of the _:nuam...
Umb:mn__mn_o: Fund

Investments -

Sinking Fund
Reserve F und
Any other Fund

Loans (Secured or Unsecured) « Goad / doubtfy|
Loans Scholoarships

Other Loans

Advarces -
Loans (Secured or

To Trustees
Unsecureq) - - To Employees
From Trustees To Contractors
From Others To Lawyers
To Others (Annexure 1)
Liabilities -
For Expenses

For Advances

For Rent and other Deposits
For Sundry Credit Balance

Income and Expenditure Account -

Balance as per Jast Balance Sheet
Add/Less ' Deficit

As per Income and Expenditure Account

Total Rs.




ﬁiwﬁh
5, Cosgos

Repairs ang maintenance
Salanges

Insurance

Depreciation by way of Vigitn

P Exmm:: ¥ of pro of adjustm)

To Establishment Expe

To Remuneration to Trustees

To Remuneration {in the case of g math) to the
head of the math InCluding his household
expenditure, if any )

To Legal Expenses

To Auditor Remuneration

To Contnbution and Fees

(b} Lean Scholoarship
(€] Irrecoverable Rents
(d) Other Items

To Depreciation

To Amount transferred to reserve or spacified funds

To Expenditure on Objects of the Trust
(a) Religious

{B) Educational (Annexure 2)

(c) Medical Relief(Annexure 3)

(d) Relief of Poverty (Annexure 4)
() Other Charitable objects

nses - Bank charges =

UNt for the year andj, i
EXPENDITURE ' r%.,f—“
N 'espect of properting - DR
Rales, Taxe,

BC|

Rupoes

F——— |

403
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T MARCH, 2023

INCOME

Hy Rent (realimed)

By Imarest yiealised) -

On Securtios

On Loans

On Bank Account

On Income Tax Refund
By Dividend o
By Donations in Cash or Kind

By Grants

By Income from other sources.




The Maharashtra Public Trusts Act
SCHEDULE - IX C

(Vide Rule 32)
Statement of income liable to Contribution for

the year ending 31st
Name of the Public Trust  LiLLY OOMMEN - it

CHARITABLE TRUST
Registration No. | E-17688 (MUMBAI)

| Rs. Ps. Rs. Ps.

|l Income as shown in the Ing

ome and Expendity 90,735
{Schedule 1X) i e
Il. items not chargeable to Contribution under Section 58
and Rules 32 ;

() Donations received from other P

ublic Trusts and
and Dharmadas

NIL |
(i) Grants received from Guvemmem and Local _‘
authorities NIL i'
(i) Interest on Sinking or Depractatlon Fund . NIL >
(iv) Amount spent for the purpose of secular education #3.900
(v) Amount spent for the purpose of medical relief ik
(vi) Amount spent for the purpose of veterinary ik

treatment of animals __ .
(vii) Expenditure incurred from donations for relief of NIL
distress caused by scarcity, drought, fiood, fire
or other natural calamity _
(viii) Deductions out of income from !ands used for NIL
agricultural purposes -
(@) Land Revenue and Local Fund Cess
(b) Rent payable to superior landlord
(c) Cost of production, if lands are cultivated by trust . i
(ix) Deductions out of income from lands used for non - NP-*
agricultural purposes :-
(a) Assessment, cesses and other Government or
Municipal Taxes - 1
(b) Ground rent payable to the superior landlor N e A1y
(¢) Insurance premia
(d) Repairs at 10 per cent of gmsa rent of building ..
(e) Cost of collection at 4 percent of gross rent
of buildings letout .. .. _
(x) Cost of collection of income or receipts from
securities, stocks, etc. at 1 per cent of such income
(xi) Deductions on account of repairs in respect of
buildings not rented and yeilding no income, at
10 per cent of the estimated gross annual rent




LILLY OOMMEN CHARITABLE TRUST
ACCOUNTING YEAR : 2022-23
ASSESSMENT YEAR :2023-24
REGISTRATION NO. : E-17688(Mumbai)
PARTICULARS

Annexure 1:

ADVANCES TO OTHERS
TDS - INTEREST ON FD AY. 2020-21

Annexure 2:

EDUCATIONAL
Educational assistance to children

Annexure 3:
Medical Relief
Medical assistance to needy per

Annexure 3:

Donation to old age




Lilly Qommen Charitable Trust
Significant Accounting Policies and Notes on accounts

.. accordance With
ts have bee d under the historical cost convention jreceiEily
ments have been prepare storica £ fndin. All income &

dards issued by the Institute of Chartered accountants of 7 |
| bearing on the financial statements are recognized on accrud:’

i Basis of Accounting
The financial state
the accounting stan
expenditure having the materia

ii Use of Estimates et

The preparation of financial statements which are in confirmity witl'lgenerﬂlly aceep‘lsed neeﬂlﬂm
principles requires ectimates and assumptions to be made that affect the rePeﬂed
“nd liabilities on the date of financial statements and reported amount of revenue

during the reporting perio
the period in which the results are known/materialised.

1ii Revenue Recognisatiun
The trust provides educational aid to needy stude:
to the poor. The trust also adopts poor fansilion 't .
able to support themselves.Donation rec
income is considered on accrual basis.

iv Provision, Contigent Liabilities & Continger
Provision is recognised when the charitable |
when it is probable thatan outflow
settle the obligation and a reliable
contingent liability is recognised wk
may,but probably will not, require an
nor disclosed in the financial stater

v Taxes on Income
The Charitable Trust is exempt fror




